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Our Community Time Bank 
Trustees’ annual report 
for the year ended 31 March 2015 

 
Full name:   Our Community Time Bank   
 
Our Community Time Bank is a Charitable Incorporated Organisation 
Registered charity number 1156078 
 
Main address    
Our Community Time Bank 
C/O The Ark T Centre 
 
Crowell Road 
Oxford 
OX4 3LN 
 
Committee members  
An interim steering group who set up the new charity in March 2014 managed the time 
bank until we held our first AGM on 21 October 2014. The steering group was chaired 
by David Bull, and other steering group members were Martin Cattermole, Alison 
Monk, Hannah Fenton, Ricarda Steinbrecher, Wendy Markham (who resigned in June 
2014), Biddy Hudson and Fiona Mullins.  
 
At the AGM, the following people were elected as Trustees: Alison Monk; Martin 
Cattermole; Ricarda Steinbrecher; Viv Peto; Hannah Fenton; Caroline Simmons; and 
Fiona Mullins. At their first meeting on 21 October 2014 the Trustees elected Officers: 
Fiona Mullins as Chair, supported by Ricarda Steinbrecher; Alison Monk as Treasurer, 
supported by Martin Cattermole; and Caroline Simmons as Secretary supported by 
Hannah Fenton. 
 
 
 
 
 
Bankers 
The Co-operative bank 
PO Box 250, Delf House 
Southway 
Skelmwersdale WN8 6WT 
 
The bank signatories are Alison Monk, Fiona Mullins, Hannah Fenton, Ricarda 
Steinbrecher and Caroline Simmons. Two signatories are required to authorise each 
payment. 
 
Governance and management 
The work of Our Community Time Bank is guided by its Constitution, which is available 
on our website www.ourcommunitytime.org.uk.  
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The charitable objects of Our Community Time Bank are to: 
1. Develop the capacity and skills of the members of socially and economically 

disadvantaged local communities in south east Oxford, to help them identify and 
meet their needs and participate more fully in society. We do this through arranging 
time swaps, local events and actions to encourage people to volunteer for the 
benefit of the wider community and to promote good citizenship. 

 
2. Promote social inclusion for the public benefit by preventing people from becoming 

socially excluded, relieving the needs of people who are socially excluded and 
assisting them to integrate into society. We will do this by targeting publicity and 
arranging events to ensure that people who are at risk of social exclusion have the 
opportunity to take part.  

 
3. Promote equality and diversity for the public benefit by ensuring that the 

organisations’ activities foster understanding and links between people from diverse 
backgrounds. 

 
Summary of our achievements    
Our Community Time Bank was registered as a Charitable Incorporated Organisation 
on 10 March 2014 and now has 70 members.  
 
In 2014 Grants and donations were received from Oxfordshire Community Fund, the 
Ormonde Foundation and Oxford City Council totalling £2,400. In March 2015, the time 
bank was also selected to make a pitch to The Funding Network in May 2015 which is 
expected to raise further funds.  
In December 2014 the time bank contracted Ruth Moore as a part-time self-employed 
Time Broker for six months from January-June 2015. In January Ruth received training 
for her role from Timebanking UK, funded by a donation from Fiona Mullins. Ruth is 
facilitating swaps and connections between members of the time bank. She provides a 
monthly report for the Trustees. 
 
Over the course of the year 2014-15, the time bank has facilitated 230 swaps between 
individuals, amounting to 335 hours of shared time. These activities are helping us 
achieve the time bank’s aims of encouraging and supporting connections, skills and 
confidence in a safe and supportive network. This is helping to promote a greater 
sense of local community and building greater social inclusion in the South East Oxford 
area. 
 
The charity’s policy on reserves 
The charity was set up in March 2014. At the end of March 2015 our reserves were 
£639. Our contractual liabilities for the financial year 2015-16 are covered by our 
restricted funds. The Trustees will review whether a reserves policy is needed over the 
next year if the charity’s funds and liabilities increase significantly. 
 
Signed on behalf of the charity’s trustees: 
 
 
Signed _____________________________________________   Date __________ 
Name, Chair 
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       Our Community Time Bank 
 

 Receipts & payments account  
 for the period 1 April 2014 to 31 March 2015 

 
 
  
   
 Receipts £     
 Grants 1,500 
 Donations 1,135 
 Bank interest 1 
 Other receipts       0 
 
 Total receipts       2,636 
 
 Payments 
 Time broker fees 570 
 Staff travel 0 
 Volunteer expenses 0 
 Rent 0 
 Utilities 10 
 Equipment 0 
 Training 230 
 Activities 0 
 Insurance 265 
  
 Other payments       28 
 
 Total Payments 1,103 
 
 Net receipts/(payments)                             1,533        
  
 
 Bank and cash at the start of the period 0 
  
 
 Bank and cash at the end of the period 1,533  
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Statement of assets and liabilities  
as at  31 March 2015 

 
 
 
  £ 
 
 Fixed assets 0  
 
 Current assets                                                     
 Current account 1,483 
 Deposit account 0 
 Petty cash        50 
 
 Total current  assets 1,533 
 
 
 Total assets 1,533 
   
 Liabilities                                                        0 
  
 Total assets less liabilities 1,533 
 
 Made up of: 
 Restricted income funds 894 
 Unrestricted income funds 639 
 
 Total funds 1,533 
 
 
    
  

 
 
 
 
 
 
 
These financial statements are accepted on behalf of the charity by: 
 
 
Signed ___________________________________ Dated ___________ 
Alison Monk, Treasurer 
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 Notes to the accounts 

for the period April 2014 to 31 March 2015 
 

 
1. Receipts & payments accounts 

Receipts and payments accounts are statements that summarise the movement of 
cash into and out of the organisation during the financial year. Our accounts are shown 
on a receipts and payments basis as our annual income is under £250,000. 
 
 

2. Grants & donations 
 

 Restricted funds       
 

 Balance at 1 
April  

 
 

Money 
received 

 
 

Money spent 
 
 
 

Balance at 31 
March  

 
 

Oxfordshire Community 
Foundation 

£0 £1,500 £606 £894 

     

TOTAL £0 £1,500 £606 £894 

 
                          
 Unrestricted funds 
 

Oxford City Council (Councillor D Henwood) £500 

Ormonde Foundation £400 

Fiona Mullins £230 

Other donations £5 

  

Total money received £1,135 

  

Total money spent during the year £496 

  

Balance at 31 March  £639 

        
                                                                   

 
The purpose of the grant from Oxfordshire Community Foundation is to run 
activities that encourage connections, confidence and skills in a safe and 
supportive network that is open to all: 1) arranging neighbourhood swapping 
among members of the time bank; 2) meetings and swap activities for older 
people, unemployed people, disabled 3) running "time for music" (guitar and 
other instruments) at the Ark T Centre in Cowley. 
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The grant is being used to fund Ruth Moore to work on a part-time contract for 
the Time Bank for six months, and to pay for additional costs associated with 
her work. It can be spent on sessional workers, hire of the Ark T Centre, Office 
supplies, travel expenses to attend free training and equipment for activities, 
and on publicity and leaflet design. The period of the grant is from August 2014 
to July 2015.  
 
The grant of £500 from Oxford City Council and the donations from the 
Ormonde Foundation and Fiona Mullins are unrestricted.  
 
 

3. Committee members’ remuneration 
During this period, there were no payments to committee members.  
 
 

4. Related party transactions 
There have been no transactions with any personal connection to trustees.   

 
5. Financial year  

Our Community Time Bank was incorporated on 10 March 2014, and the bank account 
was opened on 01/05/14. Before this date the charity had no income or expenditure. 
The financial year end for Our Community Time Bank is 31 March 2015.  

 
6. Independent examination 

At present our income is under £25,000 so we are not required to have an 
independent examination or audit of the accounts.  


